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Debt Service Summary

• Capital budget overview

• Capital table showing three-year comparisons

• Capital facility projects recommended for FY 2007 
and supplemental projects for FY 2006

• Debt service table showing three-year comparisons

• Bonds outstanding
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CAPITAL BUDGET AND DEBT SERVICE
Randa Bezzant, Analyst

CAPITAL BUDGET AND DEBT SERVICE OVERVIEW

• The capital budget includes appropriations for the
acquisition, development, construction, and
improvement of fixed public assets.

• The debt service budget includes appropriations for
debt services payments on all capital facility general
obligation bonds, highway general obligation bonds,
and State Building Ownership Authority revenue
bonds.

Address highway capacity and safety conditions
• Reduce congestion and improve safety using

$40,000,000 ongoing General Fund and $80,000,000
one-time General Fund to construct a number of
congestion relief and safety projects throughout the
state

• Continue building Centennial Highway projects,
including Legacy Parkway, by bonding for
$83,000,000

Preserve highway corridors before development
occurs

• Increase funding the Corridor Preservation Fund
with a $20,000,000 General Fund supplemental

Maintain state facilities to increase building life

and reduce costly future repairs 
• State law requires annual capital improvement fund-

ing to be at least 1.1 percent of the estimated
replacement cost of all state facilities; this requires
an increase of $6,759,700 in ongoing state funds

Equalize capital funding for growing school 

districts
• Equalize capital funding for school districts by

increasing Public Education's Enrollment Growth
Program by $5,000,000 in ongoing school funds

Debt Service
22%

Capital - 
Transportation

61%

Capital - Natural 
Resources

3%

Capital - Public Ed
3%

Capital Facility 
Improvement 

Projects
6%

Capital Facility 
Development 

Projects
5%

Capital - Community 
& Culture

0.4%

Where Will My Taxes and Fees 

Go for Capital Budget and Debt Service?
(Total FY 2007 Funding is $ 1,106,440,700)

Capital Facility 
G.O. Bonds 29%

CHF Highway 
G.O. Bonds 54%

Other Capital 
Facility Revenue 

Bonds 9%
U of U Hospital 
Revenue Bonds 

5%

County Highway 
G.O. Bond 3%

Debt Service Expense 

(Based on FY 2007 Recommendations)

The state has a triple A rating on general obligation bonds from Moody's Investors Service,
Standard and Poor's Corporation, and Fitch Ratings; and a double A rating on revenue
bonds from Moody's Investors Service and Standard and Poor's Corporation.

State Funds
Recommended

Capitol restoration project $50.0
USTAR infrastructure 50.0
Utah Valley State College digital learning center 48.0
Weber State University classroom building and chiller 24.6
Central Utah Corrections Facility prison expansion 20.0
Deaf/Blind Schools Connor Street replacement     10.8
Uintah Basin ATC - Vernal campus 9.9
Midway fish hatchery 5.0
Replacement or expansion of three liquor stores 7.4
Clearfield maintenance station addition 1.2
Total $226.9

RECOMMENDATIONS: GOVERNOR’S GOALS AND INITIATIVES
(See following tables for full list of recommendations)

New Capital Facility Development Project

Recommendations

Capital facility development projects address economic development initiatives, inadequate
space needs, and building safety conditions.
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